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Highlights for 3rd Quarter FY 2008 
 

Two drug therapies based on University technologies reach important development milestones:   
 

• Therapy for Alzheimer’s Disease developed by CoMentis, a company established to commercialize 
technology from UIC and Oklahoma Medical Research Foundation, enters Phase I/II clinical trials. 

• SteadySleep Rx, an IllinoisVENTURES supported start‐up pursuing novel therapeutic treatment for 
sleep apnea, files IND. 

 
IllinoisVENTURES funded companies receive significant co‐investments and recognition: 
 

• Nextumi received $15 million external funding based on growth in demand for its ShareThis™ web‐
search product.  

• Tetravitae Bioscience, a bio‐fuel development company, received $30 million funding. 

• Eden Park a new startup based on innovative lighting technology developed by University of Illinois 
professor J. Gary Eden and associate professor Sung‐Jin Park, received $1.5 million in funding from a 
syndicate led by Illinois Ventures.  The company appointed Philip Warner, formerly head of LED 
Marketing and Business Development for Philips, as CEO.   

• iCyt received the 2008 Frost & Sullivan United States Emerging Technology of the Year Award.  The 
company also obtained commitment for additional funding. 

 
Startup Companies Graduate from Incubators: 
 

• RiverGlass, a startup located in EnterpriseWorks, expanded to facilities at the Urbana‐Champaign 
Research Park and the Technology Park in DuPage County. 

• Chromatin and United Technologies graduated from the Research Center at the Chicago Technology 
Park. 

 
New Programs Launched to Support Student Entrepreneurs and Interns: 
 

• IllinoisVENTURES launched the IV10 Program to support student entrepreneurs.  Four student teams 
will launch software related startups this summer with mentoring from faculty, IllinoisVENTURES 
professionals and alumni. 

• Collaboration announced with Mozilla Labs, a developer of platform for open source software 
development, to search nationally for student teams aiming to develop new open Web technologies 
for incubation in University of Illinois Research Park.  

• Over 300 students and 30 Research Park companies participated in Student Career Fair at Urbana‐
Champaign. 
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Offices of Technology Management 
 

Quarter III Update: Eight new patents received 11 licenses and options issued, and $1.1 
million in income generated.  Three new start-up companies formed during the quarter. 

 

 

 
 

lllinoisVENTURES, LLC 
 

Total funding to-date approximately $20.5 million  
with over 10:1 “leverage” of third-party investor and grant funding. 

 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 

 
 
 
 

 
 
 

EOY Year to Date 
 FY 2007 Total FY 2007 FY 2008 

 Chicago Urbana Total Chicago Urbana Total Chicago Urbana Total 
Disclosures 

Received 
117 201 318 94 133 227 86 152 238

U. S. Patents 
Filed 

165 144 309 124 89 213 134 133 267

U. S. Patents 
Issued* 

10 40 50 9 30 39 8 25 33

Licenses & 
Options 

12 37 49 8 28 36 16 25 41

Licenses to 
Start-Ups 

1 6 7 1 6 7 2 5 7

Revenue $4.346 $4.681 $9.027 $2.983 $3.236 $6.220 $2.956 $3.256 $6.213

Summary                                                                                       Total  
                                                                                           (Since January 2003) 

Clients:                                Engaged Consultatively 925 

Receiving Developmental Funding 51 

Funding:                                            Dollars Funded $19,795,000 

Additional 3rd Party Co-Investments, Grant Funding $215,400,000 
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Research Park at the University of Illinois 

EnterpriseWorks and Technology Commercialization Lab (TCL) 
Research Center at the Chicago Technology Park  

 
 

 
Research Park at the  
University of Illinois 

EnterpriseWorks &Technology 
Commercialization Lab (TCL) 

 
 

 
 
 
 
 

 
 

 
Chicago Technology Park 

Anchor, Commercial and Multi-Tenant 
Buildings 

Summary Total
Tenants  13
Employment 435 

 
 

                    Research Center 

 Summary Total 
Companies 17
Employment 83

 

Summary Total

Tenants  38
Employment 253

Summary Total

Tenants  33
Employment 949


