
 

 FY 2007 Total FY 2008 Total 

 Chicago Urbana Total Chicago Urbana Total 

Disclosures 
Received 117 201 318 120 244 364 

U. S. Patents Filed 165 144 309 184 181 365 

U. S. Patents 
Issued 10 40 50 16 38 54 

Licenses & 
Options 12 37 49 18 43 61 

Licenses to Start-
Ups 1 6 7 5 6 11 

License Income  $4.053M $4.019M $8.072 $4.211M $3.336M $7.547M 

Patent Cost 
Reimbursement $.293M $0.662M $.955 $0.266M $0.899M $1.165M 

*Gross Revenue $4.346M $4.681M $9.027M $4.477M $4.235M $8.712M 

• The Offices of Technology Management received a record 364 

disclosures of new inventions and copyrighted materials in FY 2008, 

received 54 new U.S. patents, and negotiated 61 new licenses and 

options.  

 

• Eleven new startup companies formed. 

 

• Gross revenues for the year totaled $8.712M; royalties from licensing 

revenue were $7.547M.  Over the last three fiscal years, the OTMs have 

earned royalties of $25.89M, resulting in $4.144 of income for inventors 

and $8.442M for the campuses and campus units.  

 

• Co-Mentis, a start-up company formed to commercialize technology for 

treating Alzheimer’s disease developed at UIC announced an 

agreement with Astellas Pharma that will provide $660M in 

developmental funding.  

FY08 

Q4 & EOY  
Over the last 

three years, 

the OTMs 

have licensed 

University of Illinois 

technologies to 

28 startup 

companies. 

The Research Park  at  

Urbana-Champaign:  

Quick  Facts  

 

¶ Established in 2000, first 

building opened in 

February 2001. 

¶ The Research Park has 

seven buildings with 

316,000 sq ft. of space 

occupied by 72 

companies in addition to 

the hotel/conference 

center. 

¶ Over 1,200 high-

technology jobs 

¶ More than 300 student 

interns are employed by 

park companies at any 

one time.  

¶ Offices of seven  

Fortune 500 companies 

¶ Frost & Sullivan 

recognized Research 

Park company iCyt 

Mission Technology, Inc., 

with the 2008 Award for 

Emerging Technology in 

the U.S. 

 

 

 

 

 

 

 

i-Hotel and Conference Center  
Open in Research Park 

The opening of the i-Hotel and Conference 

Center on August 11, 2008 marked yet 

another significant step in the growth of the 

Research Park at Urbana-Champaign.  The 

hotel, conference center and restaurant 

complex is located on the corner of St. 

aŀǊȅΩǎ wƻŀŘ ŀƴŘ CƛǊǎǘ {ǘǊŜŜǘΣ ŘƛǊŜŎǘƭȅ ǎƻǳǘƘ 

of the Assembly Hall.   The five-story hotel 

has 126 rooms and was built to AAA Four 

Diamond Rating quality standards.  

 

The i-Hotel, with its stylish and distinctive 

rooms, innovative spaces and dining 

facilities, will provide a much needed 

amenity for Research Park companies, the 

campus and the community. 

Conference Center features: 

¶ 38,000 overall square feet 

¶ Meeting accommodations for 12 to 700 

¶ 5 breakout rooms and 1 boardroom 

¶ State-of-the-art audio visual equipment 

¶ On-site audio visual technicians 

¶ Wireless and wired internet access 

throughout 

¶ Coat rooms and restrooms at each 

entrance 

¶ Customized menu planning by certified 

professionals 

¶ Tackable wall surfaces 

¶ Shuttle transportation 

¶ ADA accessible  

this issue 
i-Hotel and Conference Center P.1 

EnterpriseWorks Graduates, TechFab II,  

Chicago Technology Park  P.2 

Student Entrepreneurs,  
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Offices of Technology Management  P.4 

 

Report to the Technology and Economic 
Development Committee  

 

TEDupdate 

Report  

University of Illinois  
  
 

*In FY08 $1,481,855 was distributed to inventors, and $2,635,673 was returned to the campuses and campus units. 

OTM: End of Year Results 

Offices of Technology Management 
FY08 highlights 



IllinoisVENTURES 
continues to Bring Seed 
Capital to Region 

 

 

The construction of the 

second Technology 

Development and 

Fabrication Center (Tech 

Fab II) at the Urbana-

Champaign Research Park 

was recently approved by 

the UIRP Board of 

Managers.  The 20,000 sq. 

ft. building will provide cost 

efficient space for start-up 

companies graduating from 

EnterpriseWorks.  The 

building is designed to 

accommodate companies 

that require non-traditional 

office space for assembly 

areas, fabrication and 

flexible lab space.   The 

building is expected to be 

available to tenants by 

January 2009. 

 

 

Construction 
of Tech Fab II 
Starts  
 
  

EnterpriseWorks 
FY08 

Graduates 
 

Advent 
Champaign-Urbana 

Ambient 
Champaign-Urbana 

ASTC 
Champaign-Urbana 

Nextumi 
California 

Nutrafunc 
Champaign-Urbana 

Obiter Research 
Champaign-Urbana 

Open II 
Atlanta 

RiverGlass 
Research Park 

Roney Foods 
Champaign-Urbana 

R-Systems 
Research Park 

Semprius 
North Carolina 

SmartSpark 
Research Park 

Solidware 
Colorado 

 

 

 

. 

 

Student Entrepreneurs Showcase New Businesses  

IllinoisVENTURES 
Projects advancing through 

pipeline with 

developmental events: 

 

iCyt Completed $4M Series B 

funding at substantial mark-up, strong 

revenue growth year to year 

Fluensee Completed $2.8M 

Series B funding 

Autonomic Materials, 
Inc. Identified CEO Larry Evans after 

national search, completed $1.5M  

Series A funding led by IllinoisVENTURES 

Chromatin Received $8M 

commitment for follow-on funding 

Phoenix Coal Completed 

$110M public raise on TSXV 

 

 

 

Two programs launched by 

UIRP staff bring employees 

of incubator and research 

park companies and 

entrepreneurs together to 

learn, share ideas and 

discuss the agonies and the 

ecstasy of building new 

companies.  Startup Cafe  is 

held in the atrium of 

EnterpriseWorks, The 

featured speaker at the 

next event is Tim Hoerr, 

founder and CEO of Serra 

Ventures Inc., a strategic 

advisory firm providing 

professional services in 

interim management, 

funding, merger/ aquisi-

tion and organization 

development. Prior to 

founding Serra, Tim was 

CEO of iCyt Biosciences. 

 

The CEO Forum provides a 

venue for the CEOs of 

companies in the incubator 

and the park to discuss 

common challenges and 

find common solutions.  

The inaugural meeting of 

this new program is 

scheduled for September 2, 

2008.    

At the end of FY08, the 

Chicago Technology Park 

(CTP) located in the Illinois 

Medical District, had 30 

tenants employing 524 

people and was 84% 

leased. 

 

The Illinois Medical District 

Commission (IMDC), the 

Chicago Technology Park, 

and the University of 

Illinois teamed marketing 

efforts to exhibit at BIO 

2008 in San Diego.  These 

efforts received national 

recognition in the San 

Diego Tribune. 

 

The IMDC and CTP are 

currently in the final stages 

of selecting a developer for 

the 2020 Ogden property. 

 

 

 

 

 

 

From idea to prototype 
in 10 weeks .  
 

IV10 is an IllinoisVENTURES 

summer program designed 

to provide emerging 

computer science student 

entrepreneurs the capital 

and leadership resources 

necessary to rapidly 

prototype and release their 

ǇǊƻŘǳŎǘǎΦ  ¢Ƙƛǎ ȅŜŀǊΩǎ 

program has five student 

teams from the University 

of Illinois, Northwestern 

University and Stanford 

University. 

 

The five teams of the 2008 

class have spent the 

summer at the Research 

Park at the University of 

Illinois attending startup 

bootcamp classes, meeting 

and working with 

experienced entrepreneurs 

 

 

UIC students score 
big in business plan 
competitions 
Fus.IM ς UIUC 

HeartSounds, a company 

formed by a group of UIC 

students to commercialize 

a UIC technology won the 

highly prestigious NASA 

Earth/Space Life Science 

Innovation Award, along 

with a cash prize of 

$20,000, at the Rice 

University Business Plan 

competition held in 

Houston, TX.  The award is 

given to the most 

promising scientific 

breakthrough that NASA 

can use in space.   The 

award brings with it 

possibilities of further 

NASA grants and help with 

product development.   

 

 

IllinoisVENTURES 

Continues to Bring 

Seed Capital to the 

Region 
 

A primary motivation for 

establishing IllinoisVENTURES 

was to make early stage 

venture financing available to 

technology startups.  As of 

the end of FY2008 Ventures 

has invested almost $24 

million in technology 

startups.  Equally significant 

is that these companies have 

attracted $238 million of 

additional funding with help 

from Ventures.  Much of this 

additional funding has come 

from investors living outside 

the region.   The regional 

economic impact from the 

infusion of this level of new 

capital is highly significant.  

Ill inoisVENTURES, LLC 

Total funding to date now approxƛƳŀǘŜƭȅ ϷнпΦу a ǿƛǘƘ ƻǾŜǊ млΥм άƭŜǾŜǊŀƎŜέ 
of third-party investor and grant funding. 
 

Majority of companies in the IETF now post-revenue, continue to project 
many will be profitable in 2008. 
 

Summary                                                                                       Total  
                                                                                           (Since January 2003) 

Clients:                                Engaged Consultatively 960 

Receiving Developmental Funding 56 

*Funding:                                       Dollars Approved $24,600,000 

Dollars Funded* $23,800,000 

Additional 3
rd

 Party Co-Investments, Grant Funding $238,000,000* 

     *Excludes $110M raise by Phoenix Coal 

Programs  
Bring 
Entrepreneurs 
Together 
 

  
Chicago 
Technology 
Park 
 
  

and developing their 

products.  

 

2008 IV 10 Program 

Awardees 

Athena Media 

UIUC 

Fashion Latte 

(pictured below) 

UIUC 

The Next Big Sounds 

Northwestern 

SocOlio 

UIUC 

TickerGram 

Stanford 

 

 

 

 

 

 

IV10 Program wins kudos 
 

http://www.linkedin.com/in/timhoerr
http://www.i-cyt.com/
http://www.iventures10.com/

